HONG KONG AIR CADET CORPS
INCOME AND EXPENDITURE ACCOUNT
FOR FLAG DAY APPEAL HELD ON 16TH JUNE 2012
HKS$ HKS$
Income
Appeal letters
Flag day collection

242,187.00
234,562.60  476,749.60

Less: Expenditure
Audit fee 2,200.00
Cleaning and repair fees of flags bags  1,076.10
Certificates and souvenirs for helpers ~ 4,317.45

Insurance 4,000.00

Printing and stationery 2,239.80

Postage 838.00

Sundry expenses 12,933.00

Transportation charges 6,788.00 34,392.35
Surplus 442,357.25

Approved by the Board of Executives on 22 Aug 2012
On behalf of the Board

Chairman: Honorary Treasurer:

Mr. Peter Cham Chiu CHAU Mr. Edwin Wing Chu LAU
BBS MBE QPM CPM FIMGT AE

REVIEW REPORT

TO THE EXECUTIVES OF HONG KONG AIR CADET CORPS
(""the Charity")

We have performed the agreed upon procedures and reviewed the
attached income and expenditure account ("IEA") of the Charity's flag
day fund raising event held on 16th June 2012 in accordance with
Practice Note 850 "Review of flag day accounts" issued by the Hong
Kong Institute of Certified Public Accountants. This report is made
solely in relation to the above fund raising event of the Charity and
does not relate to any other part of the operations of the Charity. The
agreed upon procedures and review we have carried out did not
constitute an audit and accordingly they cannot be relied upon to
provide the same level of assurance as an audit.

Use of the report

This report is intended solely for the purpose of satisfying the
conditions stated in the Public Subscription Permit issued by the Social
Welfare Department of the Government of the Hong Kong Special
Administrative Region.

Review conclusion
On the basis of the results of the agreed upon procedures performed by
us:-

(a) in our opinion:-
(i) the attached IEA of the Charity has been properly prepared

from the books and records of the Charity made available to
us; and

(ii) the gross proceeds raised from the Charity's flag day fund
raising event as reflected in the attached TEA of the Charity
have been deposited into the Charity's own bank accounts;
and

(b) no matters have come to our attention which indicate that the
attached IEA of the Charity does not reflect all the monies
collected by the Charity from the above fund raising event of the

Charity and the disbursements made from the monies so collected.

Raymond Y. K. Tse & Co. CPA Limited
Certified Public Accountants (Practising)

Tse Wing Sing, Victor
Practising Certificate Number: P03617

Dated this Hong Kong: 22 Aug 2012
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